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Recent Lease Transaction
Architecture Firm – Tamarac Plaza
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The CEO of Worthgroup was very busy running the Architecture firm and traveling across the country for client meetings. He didn’t have time to evaluate the market to find a good deal on new space. 

When Worthgroup hired Rare Space, they had already received a proposal from their Landlord to renew their lease. 
Worthgroup wanted to reduce occupancy costs and create a more efficient office space. Rare Space evaluated the market and identified a 5,800 SF office space at Tamarac Plaza that resulted in total savings and concessions of $1,172,500. 
In the end here is what Rare Space was able negotiate:
· Lease Rate & Sq. Footage Reduction

Total savings = $812,000
· Increased Space Efficiency


27% more efficient space

· 8 Months of Free Rent 



Total savings = $88,000
· $45.00/SF Tenant Improvements


Total concession = $261,000
· 12 Parking Spots Free for 2 Years  

Total savings = $11,500
Total savings and concessions = $1,172,500
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