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Macro View – Billionaire Tax 2.0 

On Monday, President Joe Biden released the $5.8 trillion budget for the fiscal year 2023. One of the components of 
the budget calls on Congressional members to pass a minimum tax for billionaires. The proposal would impose a 
minimum tax of 20% on households worth more than $100 million. The tax could generate about $360 billion in 
revenue over 10 years and is set to reduce federal deficits by $1 trillion, according to the White House. This isn’t the 
first time the Biden administration has floated the idea of a tax on billionaires. Democrats previously tried to pass a 
similar measure within Biden’s “Build Back Better Act,” but it eventually died in the Senate. Like before, this proposal 
is expected to face significant pressure from both sides of the political aisle.  
 
 
 
 
 
 
 

 
 
 
 
 

Taking Stock – Tesla Split 
 
On Monday March 28th, Tesla Inc. (TSLA) hinted at another potential stock split. As the news broke, the stock was 
up 6.8% at about $1,080 in early market trading. In September 2020, Tesla had a 5-for-1 stock split, making the 
potential split the second in less than two years. Since the first split in September, Tesla has soared more than 118% 
at the time of this writing. The news came in a regulatory filing with the Securities and Exchange Commission which 
indicated that Tesla is set to request approval from stockholders during its upcoming annual meeting to increase the 
number of authorized shares of common stock. Another 5-for-1 split would put shares at around $200. At that price, 
Tesla’s stock could be potentially included in the Dow Jones Industrial Average, but it is merely speculation at this 
time.     
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Source: ABC News 


