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Macro View – IMF Lowers Forecast 

Last week, the International Monetary Fund (IMF) lowered its economic forecasts for China, the United States, and 
the global economy. The rationale behind lowering forecasts pertains to uncertainty around the ongoing pandemic, 
supply chain challenges, inflationary pressures, and Federal Reserve expectations to begin raising interest rates in 
March. Gita Gopinath, the IMF’s number 2 official, noted that “We are certainly living in very turbulent times” and that 
there is still “tremendous uncertainty” around how much and over what time period the Federal Reserve would raise 
interest rates, as well as rising geopolitical tensions around the world, most pointedly, between Russia and Ukraine. 
The IMF also notes that the “most pressing health risk” is the impact of omicron and other future variants, which could 
potentially pull growth forecasts down further.  
 
 
 
 
 
 
 
 

 
 
 

Taking Stock – Fall From Grace 
 
Peloton Interactive Inc. (PTON), once a darling of the “stay-at-home” crowd, is now down more than 84% off its 52-
week high at the time of this writing. The company’s most recent blow came when a CNBC report noted that Peloton 
intended to halt production for both its regular exercise bike and Tread treadmill in addition to cutting their demand 
forecast. The report came as the company had already halted manufacturing of the Bike+ model last December. 
When the news broke, shares of the stock were halted four separate times and traded as low as $23.25 or more than 
a 27% decline. Peloton, who made its first public debut at $29 in September 2019, finished the trading day on January 
27th at just under $24. Peloton, a company who benefited immensely from covid-lockdowns, may never again trade 
at the levels it once did.    
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