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Q:  Should we celebrate or mourn the death of Build Back Better? 

 
Brian Lockhart:  Joe Manchin, the WV Democrat who torpedoed the BBB legislation, is 
being hailed as either hero or goat (not in the Tom Brady sense) for his firm stance against 
the multi-trillion dollar spending package. While he singly appeared to be the face of 
opposition to the legislation, I personally believe there were many of his Democrat 
colleagues who let out a sigh of relief following his public announcement. The political 
process has often been compared to making sausage, something that should probably 
be offensive to all who make sausage. Manchin is correct that much of the spending on 
the bill would result in throwing fuel on the inflation fires that are already burning. While 
some of the social provisions like expanded childcare tax credits would benefit the people 
of WV, he correctly points out that the vast majority of the spending on the Bill would not 
benefit WV in any way and yet his constituents would still be saddled with the debt and 
the higher prices that would accompany the spending.  

This spending in this Bill, when accompanied by the $1T infrastructure Bill already passed, 
demonstrates how wide spread the concept of Modern Monetary Theory (MMT) has 
become. Many of those elected in the House and Senate simply do not believe there 
should be any cap on what Congress spends, which is an idea that should concern all of 
us regardless of political affiliation. 

 
Clint Pekrul, CFA:  I guess it depends on what side of the political spectrum with which 
you identify. For the progressives in the far-left faction of the Democratic party, West 
Virginia senator Joe Manchin will forever be reviled for essentially blocking the bill’s 
passage. If you’re a Democrat you’ve got to be frustrated because there was a small 
window to pass major legislation before the mid-term elections. It is likely the Democrats 
will lose seats in both houses of Congress in 2022. If you’re in the right wing of the 
Republican party, you’re probably claiming a victory for conservative causes. 

From an economic standpoint, passing a $1.7 trillion spending bill when inflation is 
running at its fastest pace since 1982 might seem irresponsible. Opponents of the bill 
claim that it will add to the government deficit over the next 10 years and will flood the US 
with new spending at a time when inflation is running hot. The bill would essentially 
represent a fiscal expansion that could push inflation even higher. Supporters of the bill 
claim that it is fully paid for with new taxes and is deficit neutral. While there are many 
long-term benefits afforded by the bill, such spending now seems like a risky proposition. 


