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Industry ETF Momentum

The Industry Momentum strategy puts the adage of “Let your winners ride” to work by
constructing a portfolio consisting of equal weightings to the five S&P 500 sub-indus-

try ETFs with the highest trailing 12-month price returns. This list is reevaluated (and

rebalanced) monthly.”
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Returns quatly
At month-end, compute the Equally allocate funds among Perform steps 1 & 2
12-month price return of the 20 the five ETFs with the highest at the end of each
SPDR S&P 500 Industry ETFs. 12-month returns. month.
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MTD aTtp YTD 1-Year 3-Year Inception®
MTD qQTD YTD 1-Year 3-Year Inception*
PCM CFRA Industry ETF Momentum Net Composite 8.20%| 27.61%| 30.67%| 30.67% N/A 29.94%
U.S. Equities (S&P 500 Equal Weight Index TR) 4.27%| 18.46%| 12.83%| 12.83%| 10.44% 14.65%
U.S. Equities [S&P 500 Index TR) 3.84%| 12.15%| 18.40%| 18.40%| 14.18% 20.12%

Nothing herein is an offer to sell, or a solicitation of an offer to purchase, any security. Nothing herein is intended as a representation than any investment
discussed was or would be profitable to any investor. Nothing herein may be used as a platform or strategy for investing in securities. Peak Capital Management
provides investment advice only to its clients pursuant to the terms of a written investment management agreement. Additional information is required to deter-
mine the suitability of any investment discussed herein for any investor or portfolio. *Inception date is December 1, 2019. Returns are reflected as time-weighted
return. Returns are calculated net of fees, commissions, and expenses, and reflect the reinvestment of dividends. Index benchmark performance does not reflect
the deduction of fees because indices are not managed investments. It is not possible to invest directly in an index. All investment involves risk, including risk
of loss. Past performance does not assure future results, and achievement of investment objectives, including preservation of principal, cannot be guaranteed.
Potential risks associated with the Industry ETF Momentum strategy include, without limitation, market risk, liquidity risk, concentration risk, credit risk,
reinvestment risk, and inflation risk.
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Disclosures

Peak Capital Management, LLC, is a fee-based SEC Registered Investment Advisory firm with its principal place of
business in Colorado providing investment management services. A copy of our current written disclosure statement
discussing our advisory services and fees is available for your review upon request. Advisory services are only offered to
clients where our firm and its representatives are properly licensed or exempt from licensure. No advice may be rendered
by Peak Capital Management, LLC unless a client service agreement is in place. Nothing herein should be construed as
a solicitation to purchase or sell securities or an attempt to render personalized investment advice.
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Peak Capital Management claims compliance with the Global Investment Performance Standards (GIPS®). GIPS® is a
registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the
accuracy or quality of the content contained herein. To receive a GIPS Report and/or our firm’s list of composite descrip-
tions, please email your request to info@pcmstrategies.com.

The S&P 500® Equal Weight Index (EWI) is the equal-weight version of the widely-used S&P 500. The index includes
the same constituents as the capitalization weighted S&P 500, but each company in the S&P 500 EWI is allocated a fixed
weight - or 0.2% of the index total at each quarterly rebalance.

The S&P 500® is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 11.2 trillion in-
dexed or benchmarked to the index, with indexed assets comprising approximately USD 4.6 trillion of this total. The index
includes 500 leading companies and covers approximately 80% of available market capitalization.

The U.S. Dollar is the currency used to express performance.
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