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PCM Dynamic Risk Hedged
Balanced Income

A Diversified Strategy Pursuing Both Current Income and Potential Capital Appreciation
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Qmh YTD 1-Year |3-Year 2019 2018 2017
DRH Balanced Income Net Composite 0.27%| -9.94%| -8.09%| -0.17%| 16.00%| -6.48%| 7.39%
Primary Benchmark (S&P Target Risk Conservative Index TR) 2.08%  4.32%| 7.10%| 5.65%| 13.99%| -2.73%| 9.69%
Morningstar Multi-Asset High Income Index (TR) 2.80%| -8.45%| -4.33%| 0.79%| 16.09%| -4.78%| 10.95%

Inception date is April 1, 2016. Returns are reflected as total return. Returns are calculated net of fees, commissions, and expenses, and reflect the reinvestment
of dividends. Index benchmark performance does not reflect the deduction of fees because indices are not managed investments. It is not possible to invest
directly in an index. All investment involves risk, including risk of loss. Past performance does not assure future results, and achievement of investment objec-
tives, including preservation of principal, cannot be guaranteed. Potential risks associated with the DRH Balanced Income strategy include, without limitation,
market risk, liquidity risk, concentration risk, credit risk, reinvestment risk, and inflation risk.
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DRH Balanced Income Q3 2020 Allocation
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Additional Net Performance Metrics

Year-To-Date: 9/30/2020 Since Inception: 4/1/2016

Best Quarter Best Quarter

Balanced Income: 6.19% (Q2 2020) Balanced Income: 6.93% (Q1 2019)
Primary Benchmark: 8.04% (Q2 2020) Primary Benchmark: 8.04% (Q2 2020)
Worst Quarter Worst Quarter

Balanced Income: -15.42% (Q1 2020) Balanced Income: -15.42% (Q1 2020)
Primary Benchmark: -6.23% (Q1 2020) Primary Benchmark: -6.23% (Q1 2020)

Disclosures

Peak Capital Management, LLC, is a fee-based SEC Registered Investment Advisory firm with its principal place of business in Colorado providing in-
vestment management services. A copy of our current written disclosure statement discussing our advisory services and fees is available for your review
upon request. Advisory services are only offered to clients or prospective clients where our firm and its representatives are properly licensed or exempt
from licensure. No advice may be rendered by Peak Capital Management, LLC unless a client service agreement is in place. Nothing herein should be
construed as a solicitation to purchase or sell securities or an attempt to render personalized investment advice.

Peak Capital Management claims compliance with the Global Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein. To
receive a GIPS Report and/or our firm's list of composite descriptions, please email your request to info@pcmstrategies.com.

DRH Balanced Income Composite Description: The composite represents an investment designed for long-term capital appreciation. The strategy allo-
cates risk primarily across five U.S. equity factors, and U.S. Treasuries. The strategy also has the ability to take inverse positions and use cash to manage
overall risk. The strategy is implemented primarily using exchange traded funds (ETFs) domiciled in the U.S.

Composite total returns are provided period to date since composite inception. Composite returns are presented net of fees. Benchmark total returns
are presented according to composite inception date.

The S&P Target Risk Conservative Index is designed to measure the performance of conservative stock-bond allocations to fixed income, seeking to
produce a current income stream and avoid excessive volatility of returns. Equities are included to protect long-term purchasing power.

The Morningstar Multi-Asset High Income Index seeks to deliver a high level of current income while maintaining long-term capital appreciation. The
index consists of a comprehensive set of exchange traded funds (ETFs) in the iShares line-up that collectively target equity, fixed income and alternative

asset class. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

The U.S. Dollar is the currency used to express performance.
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