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Dear Clients and Colleagues,
We hope you find this newsletter informative,
helpful and fun. As always, we are here to help.

Did you make one (or more) New Year’s resolutions this year? Will you keep your resolution?
Only about 8% of people do. Want an easy resolution to keep? Create or update your Estate Plan!
Estate planning is legacy planning. A proper estate plan can achieve: (1) financial security for yourself; (2) continuing
management and caretaking of the estate in the event of your incapacity or death; (3) protection from liabilities, yours and/
or liabilities of your ultimate heirs; (4) leaving a legacy to provide for a spouse, children, or others as you wish, in the best
manner possible; (5) leaving a charitable legacy; (6) business succession planning; (7) reduction of conflict and litigation
among your heirs; (8) estate tax reduction, and/or; (9) probate avoidance, and the costs and delays thereof. Estate planning
involves far more than reducing estate taxes. It is critical to determine your goals and put a plan together with an
experienced estate planning attorney to meet those goals, and then review the plan with counsel every few years, and
update as needed. Estate planning should be a continual process, and we are here to help you and your family with every
facet along the way. If you have questions, attend a work-shop and/or schedule a complimentary initial consultation.
Did you know that attorney Andrea
Claus, Director of our Estate Planning,
Probate and Trust Administration Dept.
serves on the Board of UMOM?
UMOM restores hope and builds lives
by providing shelter, services and
affordable housing for people
experiencing homelessness.
Learn more about UMOM
and how you can help
end homelessness at
UMOM.org.

●

Register TODAY!
www.bivenslaw.com/upcoming-events
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TAX REFORM
UPDATE
The well-publicized road to tax reform
was subject to major speculation,
studied prediction, and the expected
points of debate. Our tax code has not seen significant change since
1986. With the passage of the Tax Cuts and Jobs Act (“Act”),
Congress made significant changes to federal personal and
corporate income and estate tax laws .
ESTATE TAX NEWS: The estate tax rate remains 40%,
however, the exemption level has increased from $5 million to $10
million per individual, with additional inflation adjustments as under
the previous law. This means the inflation-adjusted exemption
amounts are approximately $11.2 million for an individual and a
combined $22.4 million for a married couple. The exemption levels
are scheduled to revert to the prior $5 million amounts (indexed for
inflation) on January 1, 2026. WHAT DOES THIS MEAN? Each
individual can die and leave up to $11.2 million to their non-spouse
heirs, free of estate tax, in 2018 Note, the unlimited marital
deduction remains in effect.
Read more on this year’s tax changes- Click Here >

Q & A time with Bivens & Associates attorneys.



What happens with no estate plan?
What is a Power of Attorney?




How do I avoid Probate?
Do I need a Trust?

Join us for a FREE Lunch and Learn
OPEN TO THE PUBLIC

Tuesday, February 13, 2018
12:00 p.m. to 1:00 p.m.
REGISTER TODAY. 480.922.1010
or www.bivenslaw.com/upcoming-events

New 2018 Income and Resource Limits for Arizona Long Term Care System (ALTCS)
The table below provides a quick reference to allow individuals to determine if they are
immediately financially eligible for ALTCS benefits. IMPORTANT: not meeting all the
financial criteria below does not mean one is not or cannot become eligible. We can
help you to plan to meet financial criteria, and save significant assets.
For 2018, the following are the income and resource limits for ALTCS eligibility:
ALTCS Eligibility:
Single Applicant
Married Applicant

GROSS MONTHLY INCOME LIMIT
$2,250.00*

COUNTABLE
RESOURCE LIMIT
$2,000.00

$2,250.00 paid to applicant only, or $4,500.00
combined spousal income*

The non-applicant spouse (i.e., the community spouse) may keep ½ the
total countable assets owned by both spouses as of the first month in
which the applicant spouse meets medical eligibility criteria, which may
not exceed $123,600.00 and will be no lower than $24,720.00, plus an
additional $2,000.00.

*Income Only Trust may
be used in certain circumstances to qualify applicants whose incomes exceed this amount.

EXEMPT ASSETS: All applicants may keep certain non-countable assets
in addition to the above described countable resources. Non-countable
assets are generally a primary residence (ALTCS member’s interest limited to $572,000.00), one vehicle, certain burial plots/plans, personal
goods and household effect, and certain small life insurance policies.

As always, if you want to learn more and/or apply for ALTCS benefits you should seek legal advice from an elder
law attorney with knowledge and experience in ALTCS planning and applications. Careful planning can save you
significant assets, money, and valuable time! We have helped hundreds of families qualify for ALTCS which helps
to pay for such valuable long term care services such as home health, adult day care, assisted living, memory care
and skilled nursing. Call Today for a Free Consultation.
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JANUARY 2018
JANUARY 11 - Estate Planning Q & A with Attorney Andrea Claus - The Terraces of Phoenix at 9:30 a.m. - Open to the Public
JANUARY 16 - Living Well at The Mariposa Point in Surprise with Attorney Stephanie Bivens at 1:00 p.m. - Open to the Public
JANUARY 18 - ALTCS CLE for Court Appointed Counsel (by Invitation Only) at Bivens Law Learning Center at Noon
JANUARY 30 - Q&A @ B&A (and Networking) for Professionals Only at Bivens Law Learning Center at 7:30 a.m.

FEBRUARY 2018
FEBRUARY 5 - ALTCS workshop for Fountain Hills Caregiver’s Support Group - Fountain Hills Community Center at 11:00 a.m.
FEBRUARY 8 - Who ‘s on your T.E.A.M.? (Part 1 of 6 Panel Series) at Pueblo Norte in Scottsdale at 5:30 p.m., keynote
speaker attorney Stephanie Bivens – Open to the Public
FEBRUARY 13 - Q&A with Attorneys from B&A regarding questions about Estate Planning (lunch provided) at Noon – Open to
the Public.
FEBRUARY 15 - Special Needs Trusts CLE for Court Appointed Counsel (by Invitation Only) at Bivens Law Learning Center at Noon
FEBRUARY 20 - Who’s on your T.E.A.M.? (Part 2 of 6 Panel series) at Pueblo Norte, Scottsdale at 5:30 p.m. - Open to the Public
FEBRUARY 22 - Q&A with attorney Andrea Claus - The Newtons Phx at 9:30 a.m. - Open to the Public
FEBRUARY 27 - Q&A @ B&A (and Networking) for Professionals Only at Bivens Law Learning Center starting at 7:30 a.m.

Check our Website for Additional Events, as this list is not exhaustive.
If you are not already on our e-mailing list, please email info@bivenslaw.com to be added.

FEEL FREE TO SHARE THIS NEWSLETTER AND INFORMATION WITH FRIENDS, FAMILIES and COLLEAGUES.

NEED A SPEAKER?
Our knowledgeable and experienced attorneys are
available to answer your questions.
Call today to schedule a free
PRESENTATION OR WORKSHOP
for your group at your place or ours.
For more information email: info@bivenslaw.com
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To know Megan is to know she usually has her nose in a book.
Every month, Megan will be sharing a brief review of a
recommended book related to issues of aging, seniors, elder law or
special needs.

In December, I was invited to speak at to a support
group for families affected by Huntington’s disease to share information regarding
long term care planning and estate planning. The social worker who leads the support group recommended a book to me, Inside the O’Briens by Lisa Genova (the
same author wrote another popular book about Alzheimer’s’ Disease called Still Alice), to read prior to speaking at
the group to learn more about Huntington’s disease. The book provided a detailed and insightful (fictional) account of how one family is affected by, and copes with, this devastating disease. While this was an emotional
read, it was very effective in painting a picture of one family’s experience with Huntington’s disease. This story
this is a work of fiction, but many of our clients are facing similar situations in real life. I have the privilege to work
with families to ease some of their financial concerns related to the disease by way of long-term care planning. It
is valuable to be able to better understand and be able to empathize with those affected by long-term degenerative diseases.
READ MORE >

If you have read a good book relating to aging, seniors,
elder law or special needs? Let us know.
Email:megan@bivenslaw.com
Happy Reading!

Our Story...
We exist to provide premier legal services and advice in areas of Estate Planning, Elder Law, and Special Needs Planning to better the
lives of seniors, families, and individuals with special needs. We are committed to providing comprehensive solutions to meet our
clients needs with a five-star experience that makes clients and colleagues know they are welcome and valued. We strive to achieve
trust in all relationships, to always act with compassion, and serve our community. The teamwork, knowledge, experience and
dedication at Bivens & Associates, P.L.L.C. is where passion and purpose come together to provide peace of mind for our clients.
Bivens & Associates, P.L.L.C.
Bivens & Associates, P.L.L.C.
480-922-1010 | info@bivenslaw.com
5020 E. Shea Blvd., Suite 100, Scottsdale, AZ. 85254

